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RESERVE BANK OF INDIA 
(Exchange Control Department) 

NOTIFICATION 

Mumbai, the 3rd July, 1999 

G. S. R 596(E).—In exercise of the powers conferred by sub-section (1) of Section 9 of the Foreign Exchange 
Regulation Act, 1973 (46 of 1973) and in partial modification of its Notification No. F.E.R.A. 85/89-RB dated 9th 
October 1989 amended from time to time (hereinafter referred as "the said Notification”), the Reserve Bank, being of the 
opinion that it is necessary and expedient in the public interest so to do, hereby directs that the said Notification shall be 
amended in the following manner, namely : 

In the said Notification, 

In Paragraph 1, the words "and to Overseas Corporate Bodies (OCBs)” may be added after the words “non-residents of 
Indian nationality or origin (NRIs)” and in the proviso (ii) to paragraph 1, the words "or OCBs” may be added after the 
words “NRIs” 
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